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The financial statements of ASM and its reports
Sciences Malaysia Act (ACT 524) and the Malaysian
Public Sector Accounting Standards (MPSAS]). This

report aims to describe the financial position of 0 RM 18,237,217
ASM as well as summary of financial transactions 18.0
for the year ended 31 December 2022. ‘n
The financial statements for the year ended 31 140
December 2022 were submitted to the Auditor
12.0

General on 13 February 2023 and the Auditor
General certified and issued the certificate on
14 April 2023. During the financial year ended 31
December 2022, ASM recorded a surplus after tax a.0
of RM1,189,873 compared to RM2,111,348 in 2021.

RM’ Million

4.0 RM 2,955,001 RM 3,509,037
= RM 814,299
Cash and Fixed Property, Plant Other Assets
Balance at Bank Deposits and Equipment
Total Revenue
16.0
14.0 HM 13,635,000
12.0
=
2 10.0
'_E_
x B.0
o
6.0 RM 5,086,314
4.0
2.0

RM 503,234 RM 549,088
]

Operating Grants Amortisation of Fixed Deposit &  Other Income
Deferred Grant Current Account
Interast
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Total Expenses

-  Ourecaionzen

RM 1,577,316

RM 510,428
Other Expenses 0.5%

RM 101,314

Employee Benefits 1.7%

RM 307,680

Science Program Expenses 36.0%
RM 6,636,902

Senicesandsupplios 451%

RM 8,331,547 Contribution and Fixed Charges 0.7%

N RM 133,066

RM 856,199
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STATEMENT OF
FINANCIAL POSITION

Assets

Cash and Bank Balance
The cash balance for the year ended 31 December 2022 was RM2.96 million as compared to RM4.43 million recorded for the year ended 31 December 2021.

Fixed Deposits
Fixed Deposits in ASM are made over period of 12 months or less depending on ASM’s immediate cash requirements and the interest rates offered by the

financial institution. For the year ended 31 December 2022, fixed deposits were RM18.24 million compared to RM20.56 million for FY2021. The decrease is
due to the increase in cash requirement in FY2022.

Table 1 shows the position of Cash and Fixed Deposit balances for 2022 and 2021:

2022 2021
o i Increase / ([Decrease) Percentage %
RM Million RM Million
Cash and Balance at Bank 2.96 4.43 -1.48 -33%
Fixed Deposits 18.24 20.56 -2.32 -11%
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Liabilities

Current Liabilities
Total Current Liabilities for the year ended 31 December 2022 was RM2.63 million. The current liabilities record shows an increase of 20.0% as compared

to the RM2.19 million for year ended 31 December 2021. This is due to the increase in Account Payables where deferred grants expenses have been accrued
for the current financial year amounting to RM0.88 million.

Table 2 shows the position of current liabilities for 2022 and 2021:

TABLE 2 : CURRENT LIABILITIES
2022 2021

N I Increase / (Decrease) Percentage %
RM Million RM Million
Account Payables 1.59 0.65 0.93 143%
Employee Benefits 0.23 0.26 -0.03 -12%
Deferred Income 0.82 1.16 -0.35 -30%
Other Current Liability - o.M -0.M -100%
Total Current Liability 2.63 2.19 0.44 20%

Non-Current Liabilities
Total Non-Current Liabilities recorded a decrease of 25.0% for the FY2022 amounting to RM10.15 million as compared to prior year (FY2021: RM15.51

million). The changes were due to the lower grants received and the return of programme allocations in FY2022.
Table 3 shows the position of non-current liabilities for 2022 and 2021:
TABLE 3 : NON CURRENT LIABILITIES
2022 2021

o e Increase / [Decrease) Percentage %
RM Million RM Million

Employee Benefits 0.05 0.04 0.01 39%
Deferred Grants 10.05 15.47 -5.42 -35%
Deferred Development Grants 0.05 - 0.05 100%
Deferred Grants - International ) 0.0 -0.01 -100%
Office

Total Non Current Liability 10.15 15.51 -5.36 -35%
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STATEMENT OF
FINANCIAL PERFORMANCE

Budget Performance

In FY2022, the Operational Grants received was RM13.5 million increased by 26.0% as compared to RM10.74 million in FY2021. ASM’s Operating Expenditure
for the year ended 31 December 2022 was recorded at RM12.80 million also increased by 20.0% as compared to RM10.69 million recorded for the year ended
31 December 2021. Operating Expenses consist of payment of salaries and wages, services and supplies, science programme expenses, grant and fixed

charges, staff benefits as well as other expenses.

Table 4 shows the budget performance for 2022 and 2021:

TABLE 4 : BUDGET PERFORMANCE

2022 2021
Budget Actual Budget Actual % Actual
Expenses Expenses 2022 vs 2021
0, 0,
RM Million RM Million % RM Million RM Million %
Operating Grants 13.50 13.50 10.13 10.74 26%
95% 100%
Operating Expenses 13.50 12.80 10.13 10.69 20%
Surplus / (Deficit) - 0.70 - 0.05
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Chart 1 shows total income and expenditure from 2018 to 2022:

30.0

25.0

RM 'Million
=

10.0

2018 2019 2020 2021
Income —8—Income ®-Expenses
Income consists of Non-Exchange Transactions and Exchange Transactions. Non-Exchange Transactions include operating grants, programme grants,
office rental charges etc. while Exchange Transactions includes programme management charges, fixed deposit interest and other income. Total income for
the year ended 31 December 2022 was RM19.77 million increased by 4.0% compared to RM18.96 million in FY2021. This increase is due to operating grant

and programme grant amounting RM13.64 million.

Table 5 shows the income performance for 2022 and 2021:

TABLE 5 : INCOME

2022 2021

— — Increase / ([Decrease) Percentage %
RM Million RM Million
Operating Grant 13.50 10.74 2.77 26%
Programme Grant 0.14 0.41 -0.27 -67%
Amortisation of Deferred Grant 5.09 6.09 -1.01 -17%
Programme Management Fees 0.27 0.96 -0.69 -72%
::rji(;rflegteposit and Current Account 050 044 0.07 15%
Other Income 0.28 0.33 -0.05 -15%
Total Income 19.77 18.96 0.82 4%
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Expenses

Services and Supplies

Expenditure for Services and Supplies consists of administrative management expenses, contract staff expenses, science communications and membership
affairs. The total services and supplies expenses for the year ended 31 December 2022 amounting to RM8.33 million have increased by 28.0% as compared
to RM6.51 million recorded for the year ended 31 December 2021 mainly due to higher administrative cost and membership affairs expenses.

Table 6 shows the services and supplies expenses for 2022 and 2021:
TABLE 6 : SERVICES AND SUPPLIES

2022 2021
— — Increase / ([Decrease) Percentage %
RM Million RM Million
Administrative Cost 1.55 1.00 0.54 54&
Emoluments for Contract 583 4.9 0.92 19%
mployees
Science Communication 0.36 0.25 0.11 4L4%
Membership Affairs 0.60 0.35 0.25 72%
Total Services and Supplies 8.33 6.51 1.82 28%

Science Programme Expenses

Science programme expenditure is the core activities implemented to fulfil the 14 functions of ASM as mandated in the Academy of Sciences Malaysia Act
1994. The total science programme expenses for the year ended 31 December 2022 amounting to RMé.64 million shows a decrease of 7.0% compared to prior
year (FY2021: RM7.14 million). The decrease is due to lower expenses for the flagship programme.

Table 7 shows the sciences programme expenses for 2022 and 2021:
TABLE 7 : SCIENCE PROGRAMME EXPENSES
2022 2021
RM Million RM Million

Increase / (Decrease) Percentage %

Collaborative Networking Activities

and Science Excellence (One-off 1.55 1.04 0.51 49%

project)

Deferred Grant Expenditure 4.05 4.06 -0.01 0%

Deferreq Grant Expenditure - ) 167 1.7 -100%

International Office

Eeferre.d Development Grant 0.90 ) 0.90 100%
xpenditure

Deferred Income Expenditure 0.14 0.36 -0.23 -63%

Total Science Programme T

Expenses 6.64 714 0.50 7%
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SUMMARY OF

FINANCIAL PERFORMANCE

TABLE 8 : SUMMARY OF FINANCIAL PERFORMANCE

2018 2019 2020 2021 2022
RM Million RM Million RM Million RM Million RM Million
Income 25.36 17.89 16.33 17.44 18.93
Expenses 24.33 15.86 17.10 16.73 18.45
Surplus Before Tax 2.63 2.69 0.93 2.22 1.32
Total Net Assets 7.31 8.42 9.43 11.55 12.74
Total Assets 62.38 23.79 23.94 29.24 25.52
Total Liabilities 55.08 15.37 14.50 17.70 12.78
Income Expenses
it 24.33
) 18.93
" 17.8% i 1 7.44 " - 17.10 16.73 18.45
= =
= =
= =
o o
e ame 2020 2021 2022 2018 a9 2020 2021 2022
Surplus Before Tax Total Net Assets
g 12.7
i == 11.55
222 043
g g 8.42 =
= = 7.1
= 1.32 =
= 0.93 =
2018 2019 2020 2021 2022 s 20m9 2020 20 2022
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CERTIFICATE OF THE AUDITOR GENERAL
ON THE FINANCIAL STATEMENTS OF
ACADEMY OF SCIENCES MALAYSIA
FOR THE YEAR EMDED 31 DECEMBER 2022

Certificate on the Audit of the Financial Statements
Opinion

| haves authorised a private sudit firm pursuant 1o subsection T(3) of tha Audil Azl 1957
[Act £2] to underake an sudil of the Financied Statements of the Academy of Sclences
Malsvsia, The hhancal slalements comprise of the Stalement of Financial Position as at
31 December 2022 of the Academy of Sclences Malaysia and the Statement of Financial
Parformance, Statemant of Changss in Met Assels, Statemant of Cash Flows and Stalemeant
of Comparison Budget and Actual for the year then ended, and notes to the financial
slalements, inclsding & summary of significanl accounling policies, as sat oul on pages
140 32,

In mvy opinion, tha accompanying financial slatemeants give a trua and fair view of the financial
position of e Acaderny of Sciences Malaysia as al 31 December 2022, and of its financial
parfprmance and its cash flows for the year then ended in accordance with the Malaysian
Public Seclor Accounling Standards (MPSAS) and the Academy of Scences Malaysia Aol
1664 [Act 524] requiraments.

Basis for Opinion

The sudit was conducted in accordance with the Audit Act 1957 and the Inlematicnal
Standards of Supreme Audit Instilutions. My responsibilities under those standards are further
dascribed in the Audtor's Responsibilties for tha Audil of the Financial Stabemants saction of
my cerlificate. | believe that the awdit evidence | have obtained i sufficient and appropriaie to
provide a basis for my opinicn.

Indepandence and Othar Ethical Responsibiites

| am independant of tha Acadamy of Sclences Malaysia and | have fulfilied my other athical
responsibilities in accordance with the Inlermational Standands of Supreme Audil Insifutions.

144

Emphasis of Matter

| drivw atberition 1o Mate 8 of the Financial Statements of the Academy of Sciences Malaysia,
ralating i the work in progress ameunting to RM2BE.502. A tetal of RM100_304 fram the
amount is the purchase of assets and work thal will be carmied ol in 2023, This have causod
an cvarstatemant of work in progress in the curmant year. My opinien is nal modified in respact
aof this matber,

Infarmation Other than the Financial Statements and Auditor’s Certificate Thereon

Thix Couwncil of the Academy of Sciences Malaysia & responsible for the other infomaticn in
the Annual Report. My opinicn on the Financial Statemenis of the Academy of Sciencas
Malaysia doss nol cover the other information than the financial statemants and Auditor’s
Certificale thereon and | do nol express any form of assurance conclusion theneon.

Responsibllities of the Council for the Financial Statements

Tha Council is responsible Tor the preparation of Financial Statements of the Academy of
Sciences Malaysia that give a true and fair view in accordance with the Malaysian Public
Sector Accounting Standards (MPSAS) and the Acatemy of Sciences Malaysia Act 1994 [Aar
524] requiremants. The Council is also responsible for such intemal control as the Council
delemmines is necessary 1o enalble the praparation of the Financial Statemants of he Academny
of Scisnces Malaysia that are free from material misstatement, whether due b0 fraud or emor,

In preparing ihe Financial Statements of the Academy of Sciences Malaysia, the Council is
responsibe for assessing the Academy of Schances Malaysia's ability bo conlinue as a gong
concerm, disclosing, as applicable, matiers related 1o going contem and wsing the going
concem basis of accounting.

Auditor's Responsibilities for the Audit of the Financial Statemants

Iy objecthves e o obtain reasonable assurance about wheather the Financial Statemeants of
thar Academy of Sciences Malaysia as a whole ane free from material misstatement, whather
due 1o freud or ermod, and 0 issue an AudRor's Cerificabe thal inchedes my opinion.
Reasonable assurance i a high level of assurance, but is not @ guarantes that an awdit
conducied in accordance with the Inlemational Standards of Suprema Audit Institutions will
alwarys detect a material misstatemant when it exists. Misstaternents can agise from frawsd or
wrror and are considened materal if, ndhadually of in the sggregate. they could reasonably be
expecied io influgnce the economic decisions of users taken on the basis of these financial
slatemanls.
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As parl of an sudil in accordance with the International Standards of Supreme Audit
Inslibutions, | exercise professional judgement and maintain professional sceplicism
throughout the audil. | also:

a. identify and assess the risks of material misstatemand of the Financial Statemants of the
Academy of Sciences Maltaysia, whether due 1o rawd of eror, design and perform auwdit
procedures responsive 1o those risks, and obtain audit evidence that is sufficient and
appropriate o provide a basis for my opinion. The msk of notl detecting a material
misstatemant resulting from fraud is highar than for one resulting from enror, as fraud may
involve collusion, forgery, inlentional omissiond, misrapresentations, of the avanmda ol
internal contral;

k. obtain an undersianding of infernal control relevant fo the audit in onder lo design audil
procedunes thal ane appropriabs in the circumslancas, bul not for he purpase of exprassing
an opinicn on tha effectiveness of the Academy of Sclences Malaysia's internal conlrol;

¢. evaluate the appropristeness of accounding policies used and the reasonabloness of
accounting astimates and related disclosures made by the Councl

d. conchede on the approprialensess of the Counclls use of the going concarm basis of
accounting and. based on the audit #vidence cblained, whather a malesial uncartainty
exisls ralated 10 events or conditions thal may cas! significan] doubl on the Acadarry of
Sclances Malaysia's abdity lo continue as 8 going concem. If | conclude that a malesial
uncirtainty axists, | am required 1o drw attention in my Auditor's Cerificate o the redated
disclosures in the Financial Stalements of the Academy of Sciences Malaysia or, if such
disclogures ane inadequale, lo madify my opinion. My conclusions are based on the audil
evidence obfained up 1o the date of Audilor's Cerificets. Howewer, future evenls or
conditions may cause (he Academy of Sciences Malaysia 1o cease o conlinue as a going
concerm; and

&. evaluaie the overadl presentation, structure and content of the Financial Statements of the
Academy of Scences Malaysia, mcluding the disclodures, and whether the financial
stalements represent the underying ransactons and ewenls in a mannar that achieves
Tair presentation,

The: Council haes been informed regarding, amaong olher matters, the planned scope and tming

of the audit and significant audil findings. including any significant deficiancies in inemal
conrol Ehat | have idenlify during the audit,

374

Other Matters

| draw alterticn b the matching of income and expensa. Academy of Sclences Malaysia needs
o improve the weakness in the preparation of fimandial statements which invalves the
recognition of income and expenses beyond the accounting perkod 5o that & is in line with the
malching principle.

This cedificate is made solely o the Council of the Academy of Scences Malaysia in
accordance with the Academy of Sciences Malaysia Act 1994 [Act 524] requinemants, ard for
no olher purpose, | do nod assume responsibility to any olther person for the content of this
cartificate.

=1
(RUSHI BINTI MOHAMED)
ON BEHALF OF ALUDITOR GENERAL

PUTRALAYA,
14 APRIL 2023
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PENYATA MAIE PRESIDEN DAN BENDAHARI KEHORMAT AKADEMI SAINS MALAYSIA
STATEMENT BY VICE-PRESIDENT AND HONORARY TREASURER OF THE ACADEMY OF
SCIENCES MALAYSIA

Kami, PROFESOR DATO" IR. DR A. BAKAR JAAFAR FASe dan ACADEMICIAN DATIN
PADUKA SETIA DATD' DR. AINI IDERIS FASc, yang merupakan Maib Presiden dan
Bendahari Kehormat AKADEMI SAINS MALAYSIA [A5M) dan juga AhBR Majis, dengan ini
menyatakan bahawa, pada pendapat Majlis ASM, Penyata Eedudukan Kewangan,
Penyata Prestasi Eewangan, Penyata Perubahan Dalam Aset Bersih, Peryata Aliran
Tunai dan Penyata Perbandingan Bajet dan Sebenar vang berikut inl berserta dengan
nata-nota kepada  Penyata  Kewasngan  didalsmnya  adalah  disediakan  wntuk
menunjukkan pandangan yang benar dan sakiama berkenaan kedudukan ASM pada 31
Disember 2022 dan hasil kendaliannya serta perubahan kedudukan bewanganays bagi
tahun berakhir pada tarikh tersebut,

We, PROFESSOR DATO" IR. DR A BAKAR TAAFAR FASc and ACADEMICIAN DATIN
PADUKA SETIA DATCr DR, AN IDERIS FASc being the Vice-President and Monorary
Treasurer af the ACADEMY OF SCIENCES MALAVSIA (ASM] o3 well az Cowncil Members,
do hereby declore thol, in the opinion af ASM Councll, the Stotement of Finonciel
Position, Stetement of Finomcial Performance, Stoterment of Chonges in Net Assets,
Statement of Cosh Flows ond Statement of Comporison Budpet and Actuwal together
with the notes contained therein ore drown up in order fo give 0 true and fair view of
the finencial position of ASM as at 31 December 2022 and the reswlting revenues and
changes in the finoncial position of the period ending on that dote.

Bagi pikak Majlis Bagi pihak Majiis
On beholf of the Cowngil O Behalf af the Coweil
|| - A
14k

l')f PROFESSOR DATO" IR. DR A. BAKAR ACADEMICIAN DATIN FADUIKA SETLA
JAAFAR FASC DATO' DR, AINIIDERIS FAS:
Maib Presiden | Vice-President Bendahasi Kehoreat § Honorary
Treasurer
Akademi Sains Malaysia f Academy of Akademi Sains Malaysla [ dcodemy
Setences Malaysia of Sciences Maloesia

KUALA LUMPUR, MALAYSIA

Tarikh f Dare: I‘ 3 FEE 2023

20uh P, el Wival WLATIRADE Tous'
Juian asary Hiad Afwmesd et off Jiln Tusrd A Habem S06E0 Kokl Lurreas
105 6203 ANl f. O3 4303 0834
weten e A

=) P T
Aesoemi Academy of Sciences Malaysia
L_EI.IHS y I‘I'IIS

PENGAKUAMN OLEH KETUA PEGAWAI EKSEKUTIF KE ATAS FENGURUISAN KEVWANGAN
AEADEMI SAINS MALAYSLA

DECLARATION BY CHIEF EXECUTIVE OFFICER ON THE FINANCIAL MANAGEMENT OF
THE ACADEMY OF SCTENCES MALAYSIA

Saya, HAZAMI BINTI HABIB, Mo. K/P 660619-08-5516 pegawal wtama yang
bertanggungjawab ke atai pengurusan kewangan dan rekod-rekod perakaunan
AKADEMI SAINS MALAYSIA (ASM], dengan ikhlasnya mengakui bahawa Penyata
Epdudukan Kewangan, Penyata Prestasi Kewangan, Penyata Perubshan Dalam Aset
Bersih, Penyata Aliran Tunal dan Penyata Perbandingan Bajet dan Sebenar dalam
kedudukan kewangan yang berikut inl berserta dengan nota-nota kepada penyata
kewangan didalammya mengikut sebaik-balk pengetahuan dan kepercayaan saya,
adalah betul dan saya membuat ikear ini dengan sebenarnys mempercayal bahawa ia
adalah benar dan atas kehendak-kehendak Akta Akean Berkanun, 1960.

| HAZAMI BINTI HABIB, NRIC Nor8560519-08-5515 being the officer primarily
responsible for the financipl monagement of the ACADERY OF SCIENCES MALAYSLA
(A5, do solemaly and sincerely declare that the Stotement of Fingnciel Position,
Statement of Financinl Perfarmance, Statement of Changes in Mel Assets, Statement of
Cosh Flows and Stetement of Comparison Budgetr and Actwal tegether with the motes
therein, are the best of my knowledge and belief, correct, and | make this salemn
declaration canscientiously believing the some ho be frue and brw'r!u!'tflh!‘ Efovisiong
af the Statutory Declonations Act 1960

Sebenarnya dan
sesungguhnya diakui cleh
penama di atas di Kuala
Lumpiir, Malaysia
Subseribed and solemaly
declared by the abovenmmed
ot Kuala Lumpur, Malaysio

Tarikch [ Dofe -

13 FEB 0B

Di hadapan

DN Ploadd vean Wine) MASTADE Bowar
Jadars Suftan Pl Ahmad Shah off Jelen fusniio Abdkd Falien 30480 Fusis Lurps
o33 E300 GEIN  F O 300 Ol

ey e b v ey T



STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2022

Maon-current Assots
Property, Plant and Equipmant
Work in Progress

Total Non-current Assets
TOTAL ASSETS

LIABILITIES
Current Liabilities
Account Payablos
Emphoyes Benefils

Non-current Liabilities

Emplcyes Banafils

Dederred Granls

Dederred Granis - Internatonal Office
Dederred Development Grants

Total Non-current Liabilities
TOTAL LIABILITIES

NET ASSETS

MNET ASSET
Accurmuladed Surplus
TOTAL MET ASSETS

Mole

i ON de

w022 2021 01.01.2021
RM RAM RM
As Rastated As Restaled
2,955,001 4,434 415 G81,387
18,237 217 20,560,233 20,378,558
1,260 15,685 2,326
5260887 0 213498 77,824
_ NJ0465 75273831 71,140,095
3,500,037 3 938 908 2,390,011
286,052 _ B1,565 408,031
3,795,088 T3 2,798,042
25,515,554 2!,_244,.1&4 23838137
1,585 T66 652,240 649,214
230,138 262,852 FIBED
816,196 1,162,423 1,258,404
- 112,662 -
2632100 2,190,186 2,146,278
51,732 37,230 28,771
10,048,280 15,465,204 11,218,098
& a.1:33 1,100,842
48023 i
10,148,035 15,508, 233_ 12,357,711
12,780,135 17,608,758 14,503,939
12,735,419 11,545 546 198
12735419 11,545,546 9,434,198
12,735,419 11,545,546 9,434.198

T Folee on pages. T 1o 12 sre an infegral pa of thess Financial Stalements
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STATEMENT OF FINANCIAL PERFORMAMNCE

FOR THE YEAR ENDED 31 DECEMBER 2022

INCOME

MNon-gxchangeable Transactions
Transactions

TOTAL INCOME

EXFENSES

Contribution and Fixed Charges
Emgployes Banefits

Ogher Expenses

Rental

Depreciation of Property, Plant and Equipmant
Total Expenses

SURPLUS BEFORE TAX

Tax

SURPLUS AFTER TAX

Rote

17
18
19
20
21
2
3
T

24

STATEMENT OF CHANGES IN NET ASSETS

FOR THE YEAR ENDED 31 DECEMBER 2022

Balance as at 01 January 2021
= (A5 previously stated)
Prior Year Adjusiment
Balance as at 01 January 2021
= {As Resisled)
&Eﬁ.ﬂ Income on Expanditure
{As Resialed)

Eﬁalama a8 at 31 Decamber 2021/01 January 2022

Surplus Income on
Balance as al 31 December 2022

Thar nofecs (o pags 7 10 33 ane s inlegral pan of s Firancial Staemants.

&

Mobe

2022 2021
RM RM
Az Rastated
18,929 606 17,437,015
B44.032 1,520,808
19,773,638 18,957,823
BS5.199 735,654
B,331 547 6,509,350
6,636,902 7,135,584
133,066 124,775
307 BB0 03,139
101,314 117,881
1.877 318 1,554, 850
510,428 249,390
1B, 454 452 16,733,813
1.319,1B6 2,724,010
129,313 112662
1,189 I?3 3!111 348
Acoumulated Tatal
Surplus
RM RM
9,053,665 9,053,885
9,434,198 9,434, 198
2111348 2111348
11645548 11545586
1,188,873 1,188,873
12,735,419 12,735.419
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STATEMENT OF CASH FLOW
FOR THE YEAR ENDED 31 DECEMBER 2022

Surphus before Tax

Adjustmaent:
Depraciation of Property, Plant and Equipmani

Interest Income

[Gain)yLoss Disposal of Praparty, Plant and Equipment
Adjustmant Weork In Progress

Adjustrment Sumplus from Deferred Income

Adjustrant of Defedred Granl

Adjustment Sumplus from Deferred Grant-Intemational Office
Provision for Employee Banefits

Surplus Irom Dperation Belons Changes in Working Capital
Increass n Recahvable from Exchangeabls Transactons
Increass in Payables from Exchangeable Transactons
Emgloyes Banet Paid

Cash Generaled rom Operating Activilies

Tam Pasd

Nel Cash Genarated from Oparating Activites

CASH FLOWS FROM INVESTMENT ACTIVITIES
Proceeds from Disposal of Property, Pland and Equipment
Purchase of Property, Plant and Equéipment
{Increasa)Decreass in Work in Progross

Irileaal Fbcahied

et Cash Used from Invesiment Activities

Proceeds from Deferred Income

Repayment of Dalarred Ineema

Proceads from Deferred Grand

Repayment of Deferred Grant

Proceeds from Deferred Grand - Intemalional
Repaymaent of Deferred Grant - International
Proceads from Daferrsd Development Grant
Repayment of Delarmed Devalopmant Grant

Mat Cash (UsedpGanarated from Financing Activies

(DECREASEMINCREASE IN CASH AND CASH
EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF
THE FINANCIAL YEAR

CASH AND CASH EQUIVALENTS AT THE END OF THE
FINAMCIAL YEAR

Fixed Deposit
Cash and Balance at Bank

2022 2021
RM RM

As Rosisled

1.8, 186 224,010
510,428 240,360
{451,284) (380, 284)
(8,838} 1
81,565 -
(1,674} (478)
1,755 (752,008}

(B, 128) 4T9
307 GO 303,139
1,782,679 1,664,048
{158,058} (87,083)
933,617 3035
{325,882} (271,438}
2,232 248 1,298,562
(261,787 00 -
1,970,459 1.298.562
8505 .
(80,713} (1.794,288)
(286,052) 326 406
(27, 6B} (1,163,788}
400000 268,142
{3B4.553) {363,644}
1,861,195 9,885 250
{7,300.874) {4,886,138)
- 1,917,439

- (3,021,622)

050,000 .

B 1.+ K =
(5, 745_209) 3,780,429
[3,802.430) 3,934,703
24,554 848 21,085,045
21,192 218 24,984 648
18,237,217 20,560,233

2 855,001

4,434,415

21182218 24984648

Tha Pl O Dyl T b3 32 den @ indegrall il of thaviad Fingncial SLalirmenis
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STATEMENT OF COMPARISON BUDGET AND ACTUAL
FOR THE YEAR ENDED 31 DECEMBER 2022

RECEIPTS
Non-exchangeable Transactions
Gaovernment Gran

Exchangeable Transactions
Othar Income

EXPENSES

Salaries and Wages

Sarvices and Supphas
Contributicn and Fixed Charges
Othar Expanses

MET RECEIPTS

Total Budget Tatal Variance
Imvitial Final Actual
w22 2022 2022 022
RM RM RM RM
12,500,000 13,500,000 13,500,000
13,800,000 13,500,000 13,500,000
952 645 B55,838 856,199 (361}
120880581 11924286  11,244.148 880,141
430,862 3990 3E4,501 (4,591)
2 330,966 311,028 28,840
_ 13,500,000 13,500,000 12795671 704,129
- 704,29 (704,120)

Tha notss on pages T 1o 32 ame &n inlegral pan of s Fnancial STalemants.

]



NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED ON 31 DECEMBER 2022

1 GENERAL INFORMATION

a)

B

-]

ASM Establishment and Main Cbjactives

The Academy of Sciences Malaysia (ASM) was esiablished under the Academy of
Sciences Malaysia Act 1994 (Act 524) The objective of ASM is to pursue, encourage
and enhance excellance in the felds of Science, Engineaning, and Ta-mmlew:SETHnr
the development of the naticn and benefit of mankind,

Fumctional Currency for Financial Statemants

The financial stalements is prasented in Malaysian Ringgit ("RM") which is the functional
and presantation curmency of ASM. Thus, all financial information is presented in RN,

Date of Apprawval of Financial Stalements

ASM Financial Statements for the year ended on 31 December 2022 was approved by
ASM Council on 13 April 2023,

2 ACCOUNTING POLICIES

a)

Basis of Proparation of Financial Siatements

Thi Financial Stalemants of ASM i prepared under the conventional hislorical cost in
complance with the Malaysian Public Sector Accounting Standards (MPSAS).

The preparation of financial sialements requires judgments, eslimates, and assumplions
that affect the use of policies and the reporied amounts of assets, abdities, revemnees,
and expenses.

Eslimales and plions wsed will be reviewed on an ongoing basis. Revision (o
accounting estimabas will be recognised in the revised accounting penod il the reviskon
affects that period, or the pericd in review and fulure periods il the revision affects the
currenl and fubure periods.

Whare these judgments, estimales, and assumplions have significant mpact on the
amounls recognised n the financial stalements, they will be disclosed in Note 2(p)
Critical Accounting Considerations and Sources of Estimation Uncestainty in the
financial stalements.

ACCOUNTING POLICIES (CONT.)
b) Incoma Recognition

Men-exchangeable business transactions will be recognised as an assel when there ane
future economic benefils expected 1o fow (o the entity a3 a resull of historical event and
the cost or value of the assel can bo measured reliably. Non-sxchangeable business
Iransactions recognited as an assal shall be recognised as incoma excepd when there's
a liahility that is also baing recognised for the sama transacton &8 a delayed ransaction
in the financial statements, When the obSgations towards labilties are mel, the entity
shall reduce the kabiliies amount and recognise the income amount as equivalent 1o the
amsgun] reduced,

Income from non-exchangeable business ransachons are as follows:
i Govermnemen Grants

Govemmint grants which are not subjected o certain fubure performance conditions
such as the oparating grant are recognised as mcome in the financial stalermnanis.
Govemmand grants subjec! io cerain fulure perdormance conditions such as
developmend grants are recognised as dalemed grants 1o be amorised as ncome
with the liability valued o ils carmying amount. Grants are amoriised on a straight-
N badis over (heir ealimabed usaful life.

ii. Donaticn
Donations: which are nol sublected fo ceriain flure perdormance conditions are
recognised as an income in the fnancial statements. Funds subject lo certain fulure
porfoemance conddtions are recognised 8% kabilities o be amortised as an income
with the liability valued al #is camying amount. Funds ane amorlised on a straight-line
lii. Renial

Incoma from the rentad is recognised when il |58 recessed in accordanca wilh the
rental agreemend. Office rental rabes are below market rabes.

Ingome from Exchange Trangactions
Incoma from exchangs ransaclions are necognised when Lhers are possibilities for the

Tuture economy expecied to fiow to the entity and the benefils can be measured reliably.

Income from exchangs ransactions are a3 follows:
I Income Dedved froem Inlesest and Other Investmeanl

Income derived from fived deposits ane recognised based on current exchange rales
laking inlo conskderation of an effective return of investment. The rale of returm of
mvestment on assel is the profil rale requined 1o discount the Tuture cash inflow
expectation threughout the lile expectancy of the respective asset 1o be squalised
with the brought forward value of the asset.

Income darhved from inemes! gained from comventional deposils and nvastments are
mecognised on accrual basis,
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ACCOUNTING POLICIES (CONT.)
Income Recognition (Cont.)

b)

&l

Income from the renlal s recognised when it s received in accordance with the
rental agresment,

L Other Ravenuslnoome
Orhar incomes ane recognised whan sarvices ane provided.
Proparty, Plant and Equipment

Proparty, Planl and Equipment are staled a1 cosl less accumulaled depreciation and
impairment losses. Cost includes all of the direct costs to bring the assat to working
condition for its intended usa by the management. The cost of replacement of any assst
that requnes replacermant a1 regular intervals will be capitalised. The cafrying amount of
mmmmnmmnmmmmm
The cost of day-lo-day sendcng will be recopnised as an &g in the financal
siatement,

Property, plant and equipment of value over RMZ2 000 and above of in need ol regular
maintenance will be capilaised as property, plant and equigmant,

If an assel is ascquired through & ransaction, the cost should be
mesasured al ils fair value as of the acquisition dale, These assets will be recognised in
the financial stalements unless there is a condilion for the use of the assel, cufrent
lizhility will be recognisedd

Tha camrying value of propedty, plant and eguipment ilams should be derscognised a1
disposal or when no futwe economic benelits or potential serdces are expecied from
their use of disposal.

The gain or koss on the derecognition of property. plant and equipment is the difference
of the proceads and the canrying armount of the assal and ils differences ars recognised
a5 profit or loss in the financial statements.

The indtial cosl of ASM building al Jatan Tun lsmail which has been assessed in 2017
was RM3,358.000. However, a revaluation has bean done by the Jabalan Pendalan dan
Parkhidmatan Harts {JPPH) on the same building on 20 Aprl 2021 with new valuation
cost of M2, 170,000,

Depreciation for properly, plant and equipment are calculaled based on a siraight-lne
basis over their sccurmulated useful life at the foliowing rates:-

Building B0 years
Maoiar Vahichks 20%
Offica Equipmant 20%
Computer 0%
Office Rencvation = Jakan Tun [smail 0%

Office Renovation — MATRADE 3 years

ACCOUNTING POLICIES (CONT.)
&) Properly, Plani and Equipment (Conl )

Full depreciation is charged in the year of purchase of property, plant and equipment.
The net bakance of each property. plant and equipmant should nol be kess than RM1. I
thare are significant changes in the factors that affects the residual value,. changes in the
axpatied useful e of patiern of consumplion of benafits since the kast financial year,
tha camying amounl, depreciation method and the useful ife of the assel will ba
reviewed and adjusied prospectively,

Work in progress consists of work property and aquipmant thal has nol been
completed untll the end of the current financial year. Work in progress is stated al cost
and is not depreciated until the assal is ready for use.

d) Iengairment of Non-financial Adsets

i. Cash Generating Assots

Al gach reporting dale, ASM assesses the camying valug of its assels lo deberming
whadher thede is any indication of impairment. I any ndicalion exists, impairment is
calcutated by comparing the carmying amount of the assel with its recovorable
amounl. Recoverable amount i the highest value of the assel's fair value less costs
to sell and ils value In usa,

In determining value in use, fulure cash flows ame discounted 1o their presant vale
ursing & pra-tax discount rale that reflacts the curent market value and spacific risks
associaled with the assel. In determining fair value less costs fo sell, most recant
market transactions will be considered, if any. If there are no recont marked
{ransactions, an appropriate vakmbon motel should be used,

An impairment loss is recognised 8% AN BXPensa On an ongoing surplus of deficl
when the carrying amount of an assel exceeds is recoverable amount unless the
assel i canmed al revalued amound. Any Engairmant loes on a revaleed sssel will be
reduced io the axtenl that the revaluation suplus i nol used for the same asset

Non-cash Generating Assats

ASM will evaluate al each reporting date whether there is any indication that a non-
cash-genarating assel may ba mpaired. Il any indication exists, then ASM will make
an estimate of the iolal assel ecovery sarvice, The assel's ecoverable amount is
i higheead of its fair valos hets costs o Sall and value in e

An impairment loss is recognised as a reduction in ils surplus or 8% an expanse
when the camying amount of an asset excerds its recoverable amount.

In determining value in wse, ASM has adopbed deprecialed replacement cost
approsch. Uindar this approach, the present value of the assel’s remaining balance
polential is delermined as the cost of replacing the deprecialed assel. Depreciabon
expense will be measunsd by laking iMo acscount the cost of replacement of the
assel less accumulated depreciation calculated on thal cost 1o reflect the potenlial
use af the assel that has been used or expined,



ACCOUNTING POLICIES (CONT.)
d) Impairment of Mon-financial Assets (Canl.)

ii. Mon-cash Generating Assels (Cont.)

I determining fair value bess costs to sell, the prica of an asset in a binding
agreamanl in an arm'’s length ransacion it adjusted to determine the disposal
prica of the assel. If no binding agreemant axisls. bul the assel s actively raded on
thi market, the fair valee of the cost of the sale is delermined by reference 1o the
curent marked value less the cost of dispesal. i there (s no binding sale agresment
of athhwe market for the assel. ASM delermines the fair value less costs o sel
based on the bast available information.

For sach asset, an assessment i made al each reporting dale as lo whelher thane
is any indicalion thal previously recognised impasrment losses may no longer axist
o have diminished. Il such an indication axists, ASM eslimates the amounl of
assels recovernble service amount. The previcusly recognised impaimment loss wil
be reversed only if there has been a change in the assumptlions used to determing
the amount of the assels recoverabla service sinca the last impairment loss was
recognised. A reversal is lmited to the camying amount of the asset nol exceseding
the recoverabls amaunt of the servics, or the carrying value of the assel net of
depreciation and had no impairment loss being recognised for the assal in prios
yars,

) Financial Assels

Financial assets are recognised in the financial statersenls when ASM partcipales in the
contrachual provisions of the instrument,

in the indtial recogniton, financial assels are measured al fair valee, ncuding
transaction cosis for financial assets that are nol measured & tair value through prodit or
Ioss which ane directhy atiibulabile to the issuance of inancial assats.

Following initial recognation, financial assels will be dassified inlo one of fouwr categories
of inancial assels, namely fingncal assets measured al fair value through profit or loss,
loans and receivables, held-io-maturily invesiments and ready-io-sell financial assals.

The purchase or sake of & fmancial asset that requires the surmender of the assal within
the tirme frame stipulated by the rules or conventions in the markel will be recognised on
the dabe the ransaclion is mada, which is the date cn which ASM makes a commitmen
ta buy or sell the asset.

ASM has only the folowing inancial assel calegories:
i. Loans and Recsivables

Loans and recatvables are non-decvative fnancial assets with fived or determinable
payments that are nol guoled in the active market. Alter the initial measurament, the
financial assets are subsequently measured al amortised cost using the effective
imerest method and bess impairment. An amoised cosl is calculaled using any
discount or premium on the purchase of the asset as well as fees or cosls thal are
part of ihe eflective nteresl rabe. Losses anising on impairment are recognised in the
profi or loss,

1

ACCOUNTING POLICIES (CONT.)
&) Financial Asssils (Cont.)

i, Hueidd-to-maturity Investmants

Nen-desivative financial assets with fioed or delerminable paymaents maturity and ase
classified as held for maturity whan ASM has a posifive inlention and ability o hold
o maturity. Afler initial measuremant. the holding 1o maturity of the invesiment (s
mgsagured 81 amontised cosl using the efective inlerast method and less impairment,
The amonisation cost i calculated taking info acsounl any discount of premium on
the acquisition and fees or costs thatl are part of the effective interest rate.
Impasmani losses are recognised in ibe inancial stalements.

. Impairment of Financial Assets

Al the end of each reporiing period, Ammummmuww
evidancs hat the fnancial assets néed 10 be impaired, Objective evidence inchides

. significant financial difficulties by borrowers: or

b payTeent in armears; or

€. the possibility thai the borrower will go bankrupt; or
d. data indicaling decling in fulure cash low estimates.

For a financial assed category thal is measured al amorised cosl. i mo objective
evidence exisls for a significand individuad, then all assels in ASM with similar risk
characteristics regardiess of whelher Ihey ore significant, will ba evalusied
colleclively 1o determine whather it needs io be impained,

An impairment koss, In respect of a inancial assel measured al amorlised cosl, is
maasured as the difference botween the camying amount of the assel and ils
present valee of eslimaled cash Now al the odginal efective inlerest rate. The
carrying valm of the assel is reduced through the wse of an aBowance accounl. Any
impasmanl loss B recognised in profil or loss immediately, If, at any tme,
circumstances thal led 1o the impairment no longer exisl, the previously recognised
impairmant loss will be reversed directly in the allowance accounl. This reversal s
recegniasd in the profl or loss immediabehy.

iv. Derecognition of Financial Assels

Financial assets are derecognised when the contractual right 1o cash fiow from the
financial assats expires of s sefthed and ASM transfers significant risks and rewards
of ownership of the financial assets o another,

On the derscognition of financial assets as a whole, the difference bebwesn the
carrying amount and the amount of consideration received is recognised in the
surplus or deficil during the period of the derecognition

Cash and Cash Equivalents

The cash flow statement was prepared using the indeect method. Cash and cash
equivalents consisl of cash in hand and cash al banks as well as higherisk investments
with licensed banks and fnancial instituions with 12-month of less malunty thal are
readily convertible to known amounts of cash which are subject o an insignificant risk of
changes in valua,
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ACCOUNTING POLICIES [CONT.)
g) Employes Banalits

Short Term Employss Benafils

hmmuaﬁduilﬂmﬂudyhmwhmm
Depariment (JPAYs employment regulabions adopled by

pobcies. The shor-lerm employee benefils provided are basic salaries, fixed
allpwances, non-fived allowances, and various leaves including annual leave,
medical benelils and inswrance.

b caried forwand such as gick lsave, My only ba laken &8 and whan the emglayes
applies.

il, Post-smploymeni Pension Benefils

Emplovees’ Provident Fund {EPF)

ASM makes EFF conlributions according Lo the rales and condiions sel by EPF.
The contribution rates used by ASM are 12% and 13% for employees under 60,
whereas for emplopess B0 years and above, the conlribution rates are 4% and 6%,
respaciively, The conlribution rate is also applicable to permanant employess who
opded Tor EPF conlribution.

Kumputan Wang Persarsan Dipevbadankan (KWAF)
ASM also makes contribulions 1o public services Turd for parmanant sialf
whi opted for pansion. The contribution rate i 17.5%. as set by KWAP.

. Paid Leave and Compensation for Employecs

Permanent Employess

ASM  permanen! employees will recobve reimbursemont for  annual  leave
[compensated absences [ Gantian Cuti Rehar (GCR)) upon their retinement whathes
thiy chose pension scheme or EPF. This reward is based on the Jabalan
Perkhidmalan Awarm (JPA) Service Circular adopted by ASM.
Reimbursament of annual leave ks calculated basad on the folowing fommula:

1730 X salary + allowances received x number of leave sccumulated

(subpeet o a maximum limil of 160 days).

Allowances includes:

+  Imbuhan Telap Perumatian (ITP)
« Imbuhan Telap Khicmat Awam (ITKA) S Keraian

2

ACCOUNTING POLICIES (CONT.)
gh Employes Benafits (Cond. )

iil, Paid Leave and Compaensabion for Employess (Cont.)
Contract Employess
ASM pays gratuty for each Contrac! of Servica (CoS) according to the terms and

mwmaramammmmumm.mmm in tha
civil senvice circudar,

h} Conira of Financial Insirurment

k]

Financial assals and fnancial liabiliies are 1o be conlra i, and only i, there i
right to offset them and have the purpose of settling them
he assals and sattle the Eabilities simultanecousty,

Sales and Services Tax (55T)

The Sales and Service Tax (S5T) was implernanbad on 1 Saplember 2018,

Budget Information

The annual budgel is prepared on a cash basis, As tha financial statemenis are
prapared on an accrual basis, a Budgel and Actual Companson Statement is disclosed
separately. The stalement is prepared using the basis of the annual budgel prepaned
and only reders 1o the operational budget.

The budget presented is for ASM's referance and was approved by ASM Council.
Provisions and Linbilites

Provisions ane recognised when ASM has curment (legal or consiruclive) obligations as a
rasull of past events, and i is probable that an outfiow of resources conlaming econcimes
benafits will be required o setile the obligation and that the amount of the cbligation can
b estimated refiably. When ASM axpects some or all of the provision o be repaid, the
allecation-relaled expenses are presenied in excess of or deductible from any refund.
Related Partias

ASM regards a relaled parly &s a person or enlity with the ability o exercise control
ingividually or colectively or to exercisa significant influence over ASM, or vice versa,

ASM Management's. key employees, Prosident and members of the ASM Council are
considarsd as related panies.

14



ACCOUNTING POLICIES [CONT.)
m) Contimgent Liabdites and Contingent Assals

A contingent liability is an wnrecognised current obligation as there is no probable
source of outflow io resolve the obligation or in the rare case whaere the liability cannot
be recognised because it cannct be reliably measured. Contingent kabdites are not
rcognised but are disclosed in the financial statements. Obligations arising from past
avents, whose sxistence can only ba confirmed by the cccumence or non-cocumence of
one of more unceriain evenls. are not under the confrol of the entire ASM, also
disclosed as contingent liabililes wunbess the probability of an cutfliow of econcemic
resgurces ks small.

Centingen assets are assels thal may arise from past events whose existence will only
b confirmaed in the event of the occurmence or the ocowrance of one of mone uncartain
ovants in the future thal are not within the contred of ASM. ASM doas nol recognise
contingen aseets in the fnancial statermenits but discloses ther exislence whera inflows
of economic banafils ane possible, bul not certain.

Financial Liabilties

Financial Eabiifies are recognised in the statement of financial position when ASM is a
party 1o the contractual provishons of the inetrumaent.

In B initial recogniion, financial Eabilites are measursd ot Tar valus, incuding
transaction costs for financial liabilites thal ane not measueed at fair value through profit
ar loss, which ane directly atiributable to the sue of financial liabilities.

Follcwing initiad recognition, fnancial liabiliies are classified info two categores of
financial Eabilties, namely financial liabilites measued al fair value through surplus o
bomowings, bans and payables.

ASM has the following categonies of fnancial abdities:
Loans and Repayments

After initial recognition, loans and repayments ane measured al amortised cosl using the
effective interest method. Gaing o losses ang recognised in profil or loss when financial
lia&lities are derecognised of impaired.

Effective interast rales are a mathod of caloulaling the cost of amortising your financial
liabilitiess and o allocabe inferest axpense over the relavant period. The effective inleres
rade is the discounted rate of estimated future cash payments due o the xisience of a
financial liability of, where appropriabe, the shorter i, wilh (e camying amount of the
financial Rabdity.

A financial kability is recognisad whan the cbligaon specified in the conlract has been
discharged, canceled or expined.
batween the camying amounl of the defesred financial kabdity and the

Any discrepancy bet i h
consideration paid is mecognised in the surplus or deficl during the perod of the
SarecognitEon.

ACCOUNTING POLICIES (CONT.)
o] Leasa

Leases of property, plant and equipment are classified as finance leases when mosl of
tha risks and rewards of ownership of property, but not legal cwmarship, are transfermed
1o ASM.

ASM instially recognises the right 10 use and its obligafions under finance leases as
assels and liabikties in the slalement of inancial posdtion al an amounl equal o the fair
valua of the leased asset or, if less, the present value of the minkmem lease payments,
datermingd al the begnning of the lease. Any initial direct costs are added o the
Bmaunt recognised a8 an assel

Minimum lease payments are divided between finance charges and the reduction of
cutstanding Eabdites uwing the effectve inlerest method. Monelary charges are
allocaled periodically throughout the lease term lo generate a fixed-lerm interest rabe on
mumdmmny.

The: depreciation policy for a leasabold assel is consistent with the assel’s depreciable
assets. If there i no reasonable assurance thal ASM will acquire ownership by the end
of the leasa term, the leased assel will be fully depreciated over the lerm of the lease
and its usedul ife. Al each reporling date, ASM assesses whelher the leasshold assels
under finance lease ane impaired,

Operaling leasas ane recoghised as an expense in the profd o loss on a slraight-ine
basis over tha lease lemm. The aggregale benafil of incentives provided by the lander s
recognised as a reduction of rend expense over the lease lerm wsing the straight-line
e,

P Crifical Accounting Considerations and Sources of Estimabion Uncartainty

L Critical Accounting Considerations.

There are no critical accounting judgments thal have materal impact on the
amounts recognised in the inancial staterments.

ii. Sourcas of Eslimation Lincsramnty
The key estimates of the futire, and other key sources of budgel uncerainty as of

e repoding dale, are significant rigks that will result in significant adjusiments. io
thae carrying vahses of assets and liabilities in the next financial year.

Allacation Measuremant

Budget Measurement Report (BMR) always uses the best estimates as tha basis for
maasuning such an allscabion. The estmates are based on pasl expanence, ather
indscations of assumplions, recant developments and reasonable fulure events in

K b LORS O FLCG e

ASM evaluates reparti ale whathar there is any objective evidence thal
financial assets are impaired. To determing whather theme iz objective evidence of
impairment, ASM considers factors such as insclvency and default or delay in
payment. Where there is objective evidence of impairment, the amount and timing of
future cash fiows are estimaled basad on a hislory of loss exparience for assels with
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ACCOUNTING POLICIES (CONT.) 3 CASH AND BANK BALANCE
p) Critical Accounting Considerations and Sources of Estimation Uncertainty (Condt. ) 022 2021

RM RM
. Sources of Estimation Uncartainty {Cont.
mhrd ! Cash in Hand 1,268 4674
. Y . 5 Cash al Bank 2953713 4 4728.741
ﬂpmp-my plant :MW are ﬁapm:ﬂadm a nwmm the 2,985,001 4,434,415
lifa of the assat. Managemant estimates the ife expactancy of property, plant and
equipment over a perod of five (5) to sikty (60} years. Changes in the estimation of 4 FIXED DEPOSIT
assal usage patlems and technology development can impact the life and residual
value of those assets. This will result in a change of depreciation of the asset in the i) 2021
Tuture, (11 RM
o) Tax Fixed Depeosil _ 18237247 _ 20560033

18237217 20,560,233

The incoma tax expanse of a conlroBad entity recognised in the stabement of financial

performance comprises curment and deferred tax. Current tax is the expecled amount of Fized deposils afe made over a pediod ol 12 monlhs or less depending on ASKTs immedials
ncome Lax payable in respect of the taxable profil for the year and is calculaled using cash requirements and benafit at Short Term Deposil Rates. The Average Effective Inlerest
fax: rates that have been enacted or substantively enacted by the reporting date. Rals Weighl as a1 31 December 2022 is 2 B0% per annum (2021: 2.00% per annum).
Tax payable on taxable profits for the cumenl and pasi perods is recognised in the
cumani Eabiity 1o the aclent that it is unpaid. If the ameunt paid i respect of the curnent 5 ACCOUNT RECEIVABLES
and past periods axcesds the ameunt dus Tor thal percd, the excess & recagnised in
clsrant assats. 2022 2021
AM M
Curren tax liabilities and assels ane offsal only when the ASM has a legally valid right to
aMfsst the amount and intends 1o eithar seftle on & net basis, or reakso the asset and Receivabias 1260 15685
sefthe the liability simultanecusly. — L0 15685
Deferred lax is provided using the kabilty method, on lemporary differences ol the Accounts Receivable are interest-free and generally range from one o 30 days. Accounts
slatement of financial position dale between the tax bases of assets and liabilties and Receivable are recognised at Fair Value al the tme of ingial recognition, The amount
thair carmying amounts in the financial statements. In principle, a defered tax kabity is expactied 0 be recovered within 12 months will be recognised on the ongnal invoice
recognised Tor all laxable tomporany diffor Diednered tax are recognised for amount. Otherwise, it will be recognised on the Current Value of the eriginal irveice amaunt.
deductible lemporary differencas, unutiised tax losses and unused lax credils to the
axtent that it i probable thal future laxable profis will be available against which it can Analysis of account recenvabie aging is as follows:
be uliised. Doferred tax is not recognised if the tempomary difference arises from
goodwill, nagatve goodwill o Trom he infial recognilion of an asset or liability in a 2022 2021
transaction that is not & business combination. and al the time of the transaction. does RM R
ORI socuncng Y o o peoti Do not excesd duration and is not afipcted 3 ;
Deferred tax is measured @t the tax rales that are expected 1o apply in the period in L T i iz
which tha asssl s realised or the liability 2 Setthsd, based on tax rates (Rald have besn Mare thar 12 d N
enacied or substanlively anacled at the reporting date. Deferred tax is recognised in tha L 12“; T
statoment of financial perdformance, except when it arises from a fransaction that is : :
recognised directly in equity, where The deferred lax is also recognised directly in equity,
:Imm;_mnamummwmmmmmnmm 8 OTHER RECEIVABLES
ez 200
RM RM
Az Restated
Prapayment 385,981 161,548
Prepaid Tax 19,812 -
Accred Interes! 121,194 51,950

526,987 213,498




PROPERTY, PLANT AND EQUIPMENT

As at As at
01 January Disposall 31 December
2022 Additions Clasaification 2022
RM RM RM RM
COST
Building 2970000 - - 2,170,000
Melor Vahichs T22,148 - (58.569) 662,579
Offica Equipmeant 1,034,083 2417 {132.018) 26, T4
Compatar 582,072 55,996 (T8.151) 559917
Offica Ranovation - lakan
Tun Isrmail 4,703 265 - (57.373) 4,545,022
Offica Riencvation - Matrade 530,016 - - 538,018
9,750,624 80,713 (327,109) 9,504,228
s al As al
01 Jarusary Disposal 31 December
022 Additions.  Classification 022
2.7 2.1 RK RM
ACCUMULATED
DEPRECIATION
Building 361,666 35,168 - 35T 84
Motor Vishicle 481,225 49,000 {59,567} AT 858
Office Equipment 805,631 56,788 {131,809} 730,730
Compiese 350,849 79,479 {78,122} 362156
Office Renavalion - Jalan
Tun lsmai 3,782,200 109,361 (57, 365) 3,834 196
Office Renavation - Malrade 845 179,672 - 200617
5,811,716 510,428 (326953} 5005101
As at
31 Decembar
2022
RM
NET CARRYING AMOUNT
Building 1.772,166
Molor Wehicle 181,921
Oiifice Equipment 166,064
Computer 207,761
Office Rencvation - Jalan
Tun Ismail 811,726
Oificss Rencvation - Matrade 329,389
3,509,037

PROPERTY, PLANT AND EQUIPMENT (CONT.)

As al
01 Januasy
2031 Addilions
RM RM
As Restated
COST
Building 2.170,000 =
Motor Viehicle 477,148 245,000
Crffice Equipment BT39TE 180,117
582,202 2,500

- 2,170,000
= T22,148
= 1.034,003
{2.720) 582,002

= 4,703,205
- 530016

(2,720) 9,750,624

As 8l
01 Jamsary
21 Additions
M RM
As Restaled

ACCUMULATED
DEPRECIATION
Building 325,500 36,168
Motor Vehicls ATT. 142 4,083
Officer Equipment TT5. 738 30,062
Computer 275910 77,658

A al

Disposald 31 Decamber
Classification 2021
M R

As Resiated

E 361666
- 481,225
- BOS5, 831
(2,719} 350,845

- 3,782,200
. 29,945
___2ng) 5611,716_

123



WORK |N PROGRESS

Balance as at 01 Januari

Additional

Transfer io Propery, Plant and Equipment
Transler lo Senices and Supplies
Revarsal

Balance &= al 31 Decamber

Tha breakdown of Work in Progress are as follows:

Office Equipment
Computar
Office Rengwation - Jalan Tun Ismail

ACCOUNT PAYABLES

EMPLOYEE BENEFITS

Balance as at 01 January

Add © Emphoyes Benalit Tor ihe Year

Deduct : Employes Banefit Paid During the Year
Ealance as at 31 Decombar

Current Liatility
MNon-current Liabikty

21

2022 2021
RM A
As Resialed
81,568 408,031
288,052 299,989
£ {96,240)
- (528,218)
__B1.565)
286,052 81,565
2022 202
RM RM
As Restated
149,290 1,565
095, Td& -
41,014 -
206 052 81,565
frinrd 201
RM RM
Az Reslated
1,566,768 629,948
- 2,300
20,000 20,000
1,585 66 652 248
2012 21
RM RM
00,082 268,381
307 6480 303,129
(325.862) [271.438)
281,870 300,082
2022 2021
RM (2.1
230,138 262852
51,732 37,230
2E1,870 300,082

11
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DEFERRED INCOME

2022 2021

RM RM
Balance a1 01 January 1,162,423 1258 404
|maimg 40,000 268,142
Adjustmant Surpius From Project (1.674) (473
Funding Redund (249.285) {1,370}

FAumdrtisation bo Financial Siatemenis

Expenses (135.268) (362,274)
Balance as at 31 December B16, 168 1162 423

The breakdoen of delerred income are as follows:

2z 021

RM (2]
ISC ROAP TTE, 158 1,162.423
ArtSceance Initiative 40,000 =

B16, 108 1,162,423

Delered income are alipcations recetved from a non-Malaysian Govermmant entity which
includes internatonal grants o grants from corporate or crganisations, ASM is bound by the
terms of reference and duration of the program as outlined in the agreement or letler of
appointment.

DEFERRED GRANT
2022 2024
Rkt Rkt
Balance as al 01 January 15,4635, 204 11,218.098
Income 1,861,195 9,885 250
Raturns of Allscation {2,088,802) {20, B38)
Program Management Charges (271.911) (797.814)
Adjusiments 3,758 (T52.008)
Amonlisation o 1he Financial Stalements
Expanses (4,049,071} {4,058, 484)
Bialance as at 31 Decamber _ 0048280 15465204

Daferred grants are provisions received from the Malaysian Governmend for 8 spacific
purposa. ASM i boursd by the terms of reference and duralion of the program as oullined in

the agresment or letter of appointmant.
Daferred grants are analysad as foflows:

2022 21
RM RM
Mon-current Liabiity _ 10048280 15465204
10 15,465,204
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DEFERRED GRANT [CONT.)
The breakdown of tha deferred grani allocation are as follows:
22 20
BM RM
ASM
Newlon Ungiou Omar Fund (NUOF) 2,957 136
Malaysan Collaborative Network Platiorm lor Disruptive
Inmgreation (HCONNECT) 3469 063 3,801,375
Steategic Research Fund (SRF-APP) - Halal Supaly
Chain & Fintach in Istamic Finance 2,268 487 1,151,318
Malaysia Open Science Platform (MOSP) W15420 2,738,011
‘Water Sector Translormation 2040 (WST 2040) 2012744 3,745,854
Ravigw and Update Study on Emvironmental Quality Act 852,104 B52,104
MOE Sludy 128,405 128,405
Mon-Radioactive Rare Earths Industry (NRREE) 223,300 -
Developmaent of ROCIE Roadmagp 1TE 748 -
10,046,280 15,465 204
DEFERRED GRANT - INTERNATIONAL OFFICE
2022 2021
AM RM
Balance as at 01 January 6,138 1,109,842
Income - 107438
Transfar to Debermed Gram (1,188,264)
Program Managemant Charges - (160,000)
Adjustment Surplus From Project (B,124) 419
Amortisalion 1o the Financial Stalaments
Exponsas - {1,673 358)
Balance as at 31 Dacember - 6.138
Delerred grants are analysed as follows:
2022 200
RM AM
Mon-guerent Liability - 6,138
- _____&138
International Science Council Regional Office for Asia and
the Pacific (I5C ROAF)
2022 20
RM RM
Balance a5 a1 01 Jaruary &6 818,318
Income - 80,000
Transfer ko Defemed Grant & {574,600)
Program Management Charges - [ B0.000)
Adjusiment Surplus From Project (446} 478
Amortisation to the Financial Statemeants.
Espénses (913,742)
Balance as a1 31 Decembaer 446

13
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DEFERRED GRANT = INTERNATIONAL OFFICE (CONT.)

The International Science Council (ISC) works al ihe global level to catalyse and convene
scipnlific axpertise, advice and influence on isswes of major concem (o both science and
sociely. The I5C was launched in 2018 following @ marger of the Inlermatonal Councd for
Science (IC5U), which was created in 1831, and the Iniemational Social Science Councl
(ISSC), created in 1952

ISC ROAP (formardy krown as FCSU ROAP) is hosted by Mataysian Government since 19
September 2006, The hosting of the Regional Office is based on five (5) year agresmant
batwean Malaysian Government and IS0 (formery known as ICSU), The operational cost is
funded by Malaysian Government whila programme funded by ISC. The third term-expired
on 18 Saplembear 2021,

Internaticnal Science, Technology and Innovation

Centre [ISTIC)

022 203

RM R
Balanoes as al 01 Jarmsary 5,602 291.524
Incomea - 1,167 439
Transdor o Defemed Grant - {613.655)
Program Managamant Charges - (B0.000)
Adjustmant Suplus From Progect (5,692) -
Amaisation to Financial Stalements

Expanses _ (TED.616)

Balance as al 31 December _ 5E62

ISTIC is UNESCO Category Il Centre hosted by the Malaysian Govemnment sinoe 26 March
2009, The Malaysian Govemnmman and UNESCO has o renew the agreemant o
hast ISTIC for anather six (5) years which will end in 2027, In relation to this, ASM as. ihe
hasting enlity of ISTIC has also signed a separabe agreement with UNESCO. The
operational cost and programmes of ISTIC is funded by Malaysian Government through
AZM oparating grant,

ISTIC aims io contribule loward the objectives of UNESCO's strategic programme in
particular promoting the interface between science, society and ethical inclusive policies for
sustainable development and strengthening STI policies and engagermenl wilth society;
capacity bullding in science and technology through providing policy advice and exchange
ol expaniencs and best practices; loster cooperalion among gowernments, acadermia and
Industry in order to {aciétale the ansfer of knowledge betwsen the public and privale
sactors. conduct research and make available knowlsdge, including through opan scence
and potenbal new echnologias, and davelop networks and collaborative research and
development (RAD) and training programmes at regicnal and inlemational levels as well as
Tacililate the axchangs and dissemination of information.

DEFERRED DEVELOPMENT GRANT

2022 2021
RM RM
Income 950,000 -
Armortisation 1o the Financial Stalements
g _{901,877) -
Balance a3 a1 31 Decembar z B0 -
24

125



DEFERRED DEVELOPMENT GRANT (CONT.} 15 NON-EXCHANGEABLE TRANSACTIONS (CONT.)

Deferred development grants are analysed as follows: 2022 021
RM RM
2022 b g |
RM RM Rewersal of 2021 Expenses 8,591 -
) Surplus from Project 6,138 -
Han-gument Liability 48,023 - 18,928,606 17.437,015
48063 . R ML e L
The breakdown of the deferred grant allocation are as follows: 16  EXCHANGEABLE TRANSACTIONS
2022 202 2022 2021
RM RM R M
As Resiated
Digitalisation and Imemet of Things (koT) Programma
Tor Biodiversity 48023 - Prograrm Manageman Charges e 957 814
- = Currant Account interest 4,337 FAES
Fixed Deposit Interest 498, 867 a4z T
Dwwelopment Grant is an allocation for studies or projects under the five-year Malaysian Othar Incorma 68,687 136,146
Plan (MP} approved by the Econcmic Planning Unit (EPU) of Prime Minister's Depariman, Ba4.002 1,530,808
MOSET! and the Ministry of Finance (MOF).
The pilot progect on Precision Biodiversity (PBO), namely Digitalisation and Inlemet of 17 SALARIES AND WAGES
Things (loT) Programmae for Blodiversity = one of the miche areas listed 1o be implemenied
under the 12° Malaysia Plan and Mational Sclence, Technology and Inncvation Palicy 2021- 2022 2021
2030. The piled preject will utiliss the 10-10 MySTIE Framework to enable all players lo work Al RM
collaboratively and help Malaysia move up the glabal innowvation value chain,
Permanont staff:
The cbjectives of the project i lo develop and provide a comprehensive system and Salaries and Wages 623,041 533,160
facdities for the precise management of bicdhersity and its ecosystems through digitalsation Fixad Allowance 171,504 154,331
and 16T, The project will énd on 31 December 2025, Statutory Contribution 1o Employess 44924 41,702
Ovedime Alowancs 5420 1,431
NON-EXCHANGEABLE TRANSACTIONS Other Employee Banafits 11,310 B.070
854G, 199 736,604
2022 2021
=171 RM ASMs permanent employees are civil servants appointed to fill the PSDs employment
warrant. Payment of salaries, wages and fixed costs are in sccordance with Senace Circular
Oparating Gran 13,500,000 10,125,000 Mo, 172018,
Additional Grand - B10,000
13,500,000 10,735,000
Program Grant 136 000 408,663 18 SERVICES AND SUPPLIES
Amortisation of Deferred Income 135 68 362,274 ey 2021
Amortisation of Deldemad Grant 4, 048071 4,058 484 RM Al
Amaortisation of Deferred Grant A
= Imlermational Office - 1,673,358 I Fiaied
;rhu:mm of Dederred Developmend Grant 901,977 - E’dmm,:ﬂt 2 1,545 789 1,001,331
gk mahsments for Contract Employesas. 5,828,826 4,910,257
Cifice Rental Charges E0,000 80,000 Science Communication A55.872 250,062
Radund from program 113,561 3875 Mambership Alfaira 596,980 347,700
Dionation - 13,750 L B3INST 6509350
Refund from Insolvensy - 101,501



SERVICES AND SUPPLIES (CONT.)

Serdces and Supplies are ASM's cperating expenses which are mainly admintstrative
axpenses 1hat include expendilure for faclity management, information technology, finance
and accounts, management of data and analysis as well a8 ASM commitleas and gaveming
bodies. In addtion, salaries and wages for ASM contract employess are designaled in
accordance with Sendce Circular Mo, 2r2008. Paymant of wages, wages and fied costs are
in accordance with Service Circular Na. 172018,

SCIENCE PROGRAMME EXPENSES
222 20
RM RM
Collaborative Networking Activities and Sclence
Excellence
Science Dutlook - 93,043
Ratonal Planetary Health Action Plan (NPHAP) ZBATT -
Malaysia Science Endowment (MSE) 14,022 .
Special Interest Groups (51G) 47,250 22717
5T Policy and Advisory Committes - STIPAC 119,309 35,242
5T Initiathve and Parnesship 720,928 856, B58
Internadional Affairs 615,018 17,608
Science Communicalion 5178 5.000
__ 1,550 586 1,041,468
Daforred Grant Expenditure
Mewlan Ungku Omar Fund [MUOF) - (142,741)
Malaysian Collaborative Nebwark (i-Connect ) 382,702 1,019,864
Sirategic Research Fund (SRF-APF) - Halal Supply
Chain & Fintech in lslamis Finance 49,056
Mailaysia Open Scence Platform (MOSP) 1.693,432 364,892
Roadmap for Waler Seclor Transformation 2040 1,733,110 2,551,062
Review and Update Study on Environmenial Quality Act E 257,857
Reniew of Mabonal Mano Paolicy and Stralegy - 8,850
Nen-Radisactve Rare Earths Indusiry (NRREE) 89,478 -
ROCIE Rioadmap for Malaysia 121,283 VTR
4,049, D?1 4,058,484
Daferred Grant Expenditure — International Office
Inemational Science Council Regional Office for Asia
and the Pacific (I5C ROAP) . B3 T42
Intemalional Science, Technology and Innovaton
Cantra (ISTIC) . 756616
- 1873388
Daferred Development Grant Expenditure
Digitalisaticn and Internet of Things (loT) Programme for
Biedivaraity 901,877 -
901,977 -

Fig
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SCIENCE PROGRAMME EXPENSES (CONT.)

2022 2021
R M
Daferred Income Expenditure
ISC ROAP 135,268 286,481
ASEAN Young Scienlists Metwork . TO.Z8T
TWAS-ASM Regional Workshop - 2506

135268 362274
6,636,902 7,135 584

The aclivilies carried oul by AZM are Bsted as Sclence Programs. This incudes the comne
activities of ASM as well a8 activites mplemented by ASM on behall of the Government and
collabaration program with other crganisations at the nalional and intermational leved through
grantsl allaealiens recaived.

The Science Programme Expenditures are activites undertaken to fullll the 14 fumctions of
ASM as slipulaled in the Academy of Sciences Malaysia Acl 1994, These aclivibes ane
based on cument stralegies and dvections sel by the ASM Councl. Meanwhile, Delerred
Grant Expenditurés are aclivities camied oul by fulfiling the terms of reference of the
programme as oullined in the agreemant or lelter of appointrment.

CONTRIBUTION AND FIXED CHARGES

2022 2021
RM RM
Kelal Sukan dan Kebajikan Kaktangan (KSHK) 25,000 25,000
Pansion 76,820 61,585
Donaticn/iniemational Subscriptions. 31,246 38,080
133,066 124, Nt
EMPLOYEE BENEFITS
2022 2021
RM RM
Pasrmanent Employes Replacement Leave 14,502 1.458
Conitract Employes Replacemant Leave 32,028 0,492
Contract Employes Gratuity 260,250 256.188
307 680 303,138
OTHER EXPENSES
2022 2021
Rk RM
As Restated
Fees, Insurance, Taxes, and Stamp Duty 48,239 41,527
Reversal of Accrued Inberast 51,850 TE, 54
Loss of Desposal of Property Plant and Equipmant 125 - -
101,314 117,801

F.]
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RENTAL
2032 2021
RM R
Odfice Rantal 1,455 763 1,460,678
Stora Rental 18.289 17,829
Offica Equipment Rental 64240 57,145
Eletironi Equipment Rental 5433 4,248
IParking Rental 33 531 (18
1,577 316 1,554 co0
TAXATION
2022 20
RM RM
As Restated
Tax Liability:
Tax Liabiity as at 01 January 112,662 -
Tax 129,313 112,862
Tax Paid _ (261.787) B
{ChverpaidpTax Due &s al 31 Decamber ~_ [18.812) : 112,652
Taxation:
Current Year Tax 129,250 1128682
Undar Provision of Previous Year's Tax 54 -
Tax 129,313 112,662

ASM is eligible for income tax axempticn under the Income Tax (Exemiption) (Mo.22) Ordar
2006.

HUMAN RESOURCE

ASM Managerment consist of permanent and confract employees. The lolal number of ASM
amployess a8 at 31 December 2022 was 89 (2021: 92). Below is the dedads:

2z 2021
M RM
Employees:
Top Management Group 1 1
Management and Professional 2 2
Support [ [
Confract of Services (CoS) Employees:
Management and Professional Group 58 &1
Suppart Growup 22 2
Total Staff
Tep Managament Group 1 1
Managamant and Professional Group 60 63
Support Group 8 28
-] 2

TOP MANAGEMENT

The ASM leadership is ked by the ASM Council chaired by the President. The ASM Council
datermines. the directon of ASM and sats ASM policies. All decasions of tha ASM Council
are camed out by the ASM Managemeni headed by the Chiel Executive Officer (CEQ)

2022 2021
RM RM
Member of Council:
Tolal Alicwance 45 250 44,000
Member of the Finance Committes:
Tolal Alowance 24,000 13,450
Member of Executive Committes:
Tolal Alcwancs 10.750 4,050
Mamber of 5T1 Policy Advisory Committes:
Total Allcwance 62,750 25,500
Hey Managemant Personnel:
Sherl Term Benafits 257,222 246,576
00,972 34 576

Council is the highes! body estabished under Academy of Sciences Malaysia Acl 1984 1o
carry oul functions of ASM as well as manage and overses the affaws of the Acadedmy.
Council members comprises of 16 members elected from among Fellows 8l the ASM
Annual General Mesting, excep! for President who is appointed by the SPE Yang Di-
Paruan Agong. ASM Council chaired by President comprise of Vice-President, Secratary-
General, Honarary Treasurer and 12 Ordinary Council members. Council convenes four (4)
b fiv (5) limes & year (o decides on the way lorward and implementation of ASM activilies.

ASM Finance Commitbee is responsible fo overses the planning, mplementation and
mondicnng of ASM activiies, procedures, system and reporting relaled bo finance. The
Commities is chaired by Honorary Treasurer assisled by eight (8) members. Short berm
benalil is paid 1o the key mansgemant personnel

Executive Commities (EXCO) k= esiablished 1o assist Councd o overses the managament
and day-to-day operations and affairs of the Academy. EXCD comprises of President, Vice-
Prasident, Sscretary-Geanaral and Honarany Treasurer. EXCO meets on bahalf Coundl 1o
daliberate on urgenl matlers and provide inpul and decision lo ASM Managemanl

The 5T Policy Advisory Commitiee (STIPAC) funclions as an oversight commilles (hat
provides strategic direction and inpuls on all ASM studies 83 well as national policy and
sirategy maiters refated 1o ST1 fo forge evidence-based, informed decision making, Tha
Commiltes plays an important role fo ensure ASM thal provides the best scentific advies
and sdvocacy thal is independent, credible, relevant and timely in the interest of the naton
and socialy. STIPAC is chaired by ASM President assisied by 22 members,

Kay Management Perscanel is the Chief Executive Officaer (CEQ) of ASM acting as the
Controlling Officer and has the autharty and responsibility 1o plan, direct, implemenl and
contrgl ASM's activities. The CEOQ reponts on the performance and siatus of all actvities o
the ASM Council,
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FINANCIAL RISK MANAGEMENT
i Financial Management Risk Objectives and Policies

AZMg financiad risk management policy aims o ensure thal there are sufficlent
financial resources for business developmenl, managing credit risk, foreign exchange,
and bquidity. ASM operates under clearly delined guigelines approved by ASM and
ASM's policy is nol o involve ASM in speculative transactions.

I, Creds Risk

Cradit risk or third-party risk of failure to pay is govemad by the application ol credil
approval procedures, Emits and sirict supenvsion. Credit risk is minemised and closely
mondoned by limiting ASM'S cooperalion with high-credit business parinens.
RAecelvabies are monitored continuously through ASM managemenl reporting
procadures:

For cash and bank balances. fixed deposils and shor-term deposits. ASM reduces
credi risk by dealing exclushely with high credit rating financial institutions.

i, Interost Rate Risk

Inbarest rabe risk is the risk thal the fasr value or fulure cash Nlows of ASM fnancial
instruments will luctuate due 1o changes in the nteres! rmle market

. Liquidity Risk

Liquidity and cash flow risk = (he sk thal ASM will face dificulties in mesling its
financial obligations dus to lack of funds. ASM's exposure fo liquidity risks arses from
differences in the maturity of financial assels and financial Eabilties. The lable below
shows the maturily profile of ASM's kabiity al the dabe of the report based on
repayment obligations without contract discounts.

ASM manages liquididy and cash flow nsks by ensuring sufficient cash and providing
sufficient funds to meel its commilments from operating expenses and financial

NOTES FOR STATEMENT OF COMPARISON FOR BUDGET AND ACTUAL

ASM Budget was approved and presented on a cash basis for the financial year 1 January
2022 o 31 Decermnber 2022, The budipet was approved by the Minisiry of Sclenca,
Technology, dan Innovation (known as MOSTI) by letier MOST). 400-2/1/4 JLD, 528) dated

liabiltiad .
Less More
Than Than
1 Year 1 Year Total
REM REM
On 31 Decembar 2022
Accounts Payable . .
On 31 Decembar 2021
Accounts Payable - - -
v, [Fair Vahes

Cash and cash equivalents, receivables and payables agual their tair value due lo
their ahart maturity.

o

5 January 2022,

PRIOR YEAR ADJUSTMENTS AND COMPARATIVE FIGURE

Prior yoar adjusiments were recognised on Property, Plant and Eguipment, Work in
Progress, Other Receivables, Accoun! Payables, Delemed Grants and Tax. The impact on

the financial staltements are as follows:

Statement of Financial Posithon as al 31 December 2021

As Previously
Stated Adjustment Rastated
RM RM RM
ASSETS
Current Assets
Oriher Racavablas 213,715 {218) 213,497
Non-current Assets
Proparty, Plant snd Eguipmeant 2,600,422 1,338,486 3.938,008
Work in Progress BT.080 14,515 81,565
LIABILITIES
Current Liabilities
Acttunt Payablas 650,288 1,961 852,249
Provigion for Tax 514,327 (401 6E65) 112,662
4,045,802 953079 4998.EM1
Siatement of Financial Perfoemance for tha year ended 31 Decamber 2021
As Previously
Slated Adjusimaent Restated
RM RM R
INCOME
Exchangeable Transactions 1,521,028 (218) 1,520,808
EXPENSES
Services and Supplies 7.928.275 (1.416.928) 5,509,350
Other Expanses 126186 (B,285) 1178901
Deprecaation of Property, Plant and
Equipment 175211 74119 243,390
Tax 133,994 21,332) 112,662
_ 5882882  [(1.372561) 8,510,101

a2



