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Total Revenue 

The financial statements of ASM and its reports 
are prepared in accordance with the Academy of 
Sciences Malaysia Act (ACT 524) and the Malaysian 
Public Sector Accounting Standards (MPSAS). This 
report aims to describe the financial position of 
ASM as well as summary of financial transactions 
for the year ended 31 December 2022.

The financial statements for the year ended 31 
December 2022 were submitted to the Auditor 
General on 13 February 2023 and the Auditor 
General certified and issued the certificate on 
14 April 2023. During the financial year ended 31 
December 2022, ASM recorded a surplus after tax 
of RM1,189,873 compared to RM2,111,348 in 2021.

Total Assets
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Total Expenses
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Assets
Cash and Bank Balance
The cash balance for the year ended 31 December 2022 was RM2.96 million as compared to RM4.43 million recorded for the year ended 31 December 2021. 

Fixed Deposits
Fixed Deposits in ASM are made over period of 12 months or less depending on ASM’s immediate cash requirements and the interest rates offered by the 
financial institution. For the year ended 31 December 2022, fixed deposits were RM18.24 million compared to RM20.56 million for FY2021. The decrease is 
due to the increase in cash requirement in FY2022.

Table 1 shows the position of Cash and Fixed Deposit balances for 2022 and 2021:

TABLE 1 : CASH AND BANK BALANCE AND FIXED DEPOSITS

2022 2021
Increase / (Decrease) Percentage %

RM Million RM Million

Cash and Balance at Bank 2.96 4.43 -1.48 -33%

Fixed Deposits 18.24 20.56 -2.32 -11%

Total Cash And Bank Balance And 
Fixed Deposits 21.19 24.99 -3.80 -115%

STATEMENT OF
FINANCIAL POSITION
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Liabilities
Current Liabilities 
Total Current Liabilities for the year ended 31 December 2022 was RM2.63 million. The current liabilities record shows an increase of 20.0% as compared 
to the RM2.19 million for year ended 31 December 2021. This is due to the increase in Account Payables where deferred grants expenses have been accrued 
for the current financial year amounting to RM0.88 million.

Table 2 shows the position of current liabilities for 2022 and 2021:

TABLE 2 : CURRENT LIABILITIES
2022 2021

Increase / (Decrease) Percentage %
RM Million RM Million

Account Payables 1.59 0.65 0.93 143%
Employee Benefits 0.23 0.26 -0.03 -12%
Deferred Income 0.82 1.16 -0.35 -30%
Other Current Liability - 0.11 -0.11 -100%
Total Current Liability 2.63 2.19 0.44 20%

Non-Current Liabilities 
Total Non-Current Liabilities recorded a decrease of 25.0% for the FY2022 amounting to RM10.15 million as compared to prior year (FY2021: RM15.51 
million). The changes were due to the lower grants received and the return of programme allocations in FY2022.

Table 3 shows the position of non-current liabilities for 2022 and 2021:

TABLE 3 : NON CURRENT LIABILITIES
2022 2021

Increase / (Decrease) Percentage %
RM Million RM Million

Employee Benefits 0.05 0.04 0.01 39%
Deferred Grants 10.05 15.47 -5.42 -35%
Deferred Development Grants 0.05 - 0.05 100%
Deferred Grants - International 
Office - 0.01 -0.01 -100%

Total Non Current Liability 10.15 15.51 -5.36 -35%
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TABLE 4 : BUDGET PERFORMANCE

2022 2021

 % Actual
2022 vs 2021

Budget Actual
Expenses

%

Budget Actual
Expenses

%RM Million RM Million RM Million RM Million

Operating Grants 13.50 13.50
95%

10.13 10.74
100%

26%

Operating Expenses 13.50 12.80 10.13 10.69 20%

Surplus / (Deficit) - 0.70 - 0.05

STATEMENT OF
FINANCIAL PERFORMANCE
Budget Performance
In FY2022, the Operational Grants received was RM13.5 million increased by 26.0% as compared to RM10.74 million in FY2021. ASM’s Operating Expenditure 
for the year ended 31 December 2022 was recorded at RM12.80 million also increased by 20.0% as compared to RM10.69 million recorded for the year ended 
31 December 2021. Operating Expenses consist of payment of salaries and wages, services and supplies, science programme expenses, grant and fixed 
charges, staff benefits as well as other expenses. 

Table 4 shows the budget performance for 2022 and 2021:
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Income
Income consists of Non-Exchange Transactions and Exchange Transactions. Non-Exchange Transactions include operating grants, programme grants, 
office rental charges etc. while Exchange Transactions includes programme management charges, fixed deposit interest and other income. Total income for 
the year ended 31 December 2022 was RM19.77 million increased by 4.0% compared to RM18.96 million in FY2021. This increase is due to operating grant 
and programme grant amounting RM13.64 million.

Table 5 shows the income performance for 2022 and 2021:

Chart 1 shows total income and expenditure from 2018 to 2022:

TABLE 5 : INCOME
2022 2021

Increase / (Decrease) Percentage %
RM Million RM Million

Operating Grant 13.50 10.74 2.77 26%
Programme Grant 0.14 0.41 -0.27 -67%
Amortisation of Deferred Grant 5.09 6.09 -1.01 -17%
Programme Management Fees 0.27 0.96 -0.69 -72%
Fixed Deposit and Current Account 
Interest 0.50 0.44 0.07 15%

Other Income 0.28 0.33 -0.05 -15%
Total Income 19.77 18.96 0.82 4%
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Expenses
Services and Supplies
Expenditure for Services and Supplies consists of administrative management expenses, contract staff expenses, science communications and membership 
affairs. The total services and supplies expenses for the year ended 31 December 2022 amounting to RM8.33 million have increased by 28.0% as compared 
to RM6.51 million recorded for the year ended 31 December 2021 mainly due to higher administrative cost and membership affairs expenses.
Table 6 shows the services and supplies expenses for 2022 and 2021:

Science Programme Expenses
Science programme expenditure is the core activities implemented to fulfil the 14 functions of ASM as mandated in the Academy of Sciences Malaysia Act 
1994. The total science programme expenses for the year ended 31 December 2022 amounting to RM6.64 million shows a decrease of 7.0% compared to prior 
year (FY2021: RM7.14 million). The decrease is due to lower expenses for the flagship programme.
Table 7 shows the sciences programme expenses for 2022 and 2021:

TABLE 6 : SERVICES AND SUPPLIES
2022 2021

Increase / (Decrease) Percentage %
RM Million RM Million

Administrative Cost 1.55 1.00 0.54 54&
Emoluments for Contract 
Employees 5.83 4.91 0.92 19%

Science Communication 0.36 0.25 0.11 44%
Membership Affairs 0.60 0.35 0.25 72%
Total Services and Supplies 8.33 6.51 1.82 28%

TABLE 7 : SCIENCE PROGRAMME EXPENSES
2022 2021

Increase / (Decrease) Percentage %
RM Million RM Million

Collaborative Networking Activities 
and Science Excellence (One-off 
project)

1.55 1.04 0.51 49%

Deferred Grant Expenditure 4.05 4.06 -0.01 0%
Deferred Grant Expenditure - 
International Office - 1.67 -1.67 -100%

Deferred Development Grant 
Expenditure 0.90 - 0.90 100%

Deferred Income Expenditure 0.14 0.36 -0.23 -63%
Total Science Programme 
Expenses 6.64 7.14 0.50 -7%
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SUMMARY OF
FINANCIAL PERFORMANCE

TABLE 8 : SUMMARY OF FINANCIAL PERFORMANCE
2018 2019 2020 2021 2022

RM Million RM Million RM Million RM Million RM Million
Income 25.36 17.89 16.33 17.44 18.93
Expenses 24.33 15.86 17.10 16.73 18.45
Surplus Before Tax 2.63 2.69 0.93 2.22 1.32
Total Net Assets 7.31 8.42 9.43 11.55 12.74
Total Assets 62.38 23.79 23.94 29.24 25.52
Total Liabilities 55.08 15.37 14.50 17.70 12.78
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